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E!V/@A:(+<’!O562/@4’!‘U5Ĥ !(,*@$745.<6/@@*:/+*,58(05@,(D

+5.<,/ >(*8(*.5.0/+-*,5/.,*)(4,+3$B/-- QB̂ !!FF"!

#I#!"%$&!’E%

G!]/.4,*.ZQ! 5̂@@(+HO! *̂@,?’!(,*@$V+/;)X(.4$Q))@35.<

6/@@*:/+*,58(05@,(+5.<,/;4(.(,.(>4$B/-- QB̂ !!FFE!

J%##%$EE’GE

F!=2*+A*.*.A7! *̂(41$=/65*@5.0/+-*,5/.05@,(+5.<$Q@</+5,2-4

0/+*;,/-*,5.<5N/+A/0 /̂;,26$1+/6B/.0C;-*.9*6,/+45.

B/-);,5.<=34,(-4’(.8(+!!FFI$"!%’"!E

!%!X5.A(.V!=-5,2H!R/+UZ$Q-*?/.$6/-+(6/--(.A*,5/.4$

M,(-D,/D5,(-6/@@*:/+*,58(05@,(+5.<$MKKKM.,(+.(,B/-);,5.<!

"%%#!E#!%$E&’G%

!!!V/@A:(+<]!Y/(A(+W!V;),*’!(,*@$K5<(.,*4,($Q6/.4,*.,

,5-(6/@@*:/+*,58(05@,(+5.<*@</+5,2-$M.0/+-*,5/.Y(,+5(8*@Z!

"%%!!J#"%$!##’!I!

!"!W(+8((.X!C5@@N!Q-(.,/H!(,*@$1C‘Q]=$Q434,(-0/+

42*+5.<+(6/--(.A*,5/.4$B/--QB̂ !!FFE!J%##%$IF’&"

!#!H+((4(Z=!C(6U(+-*.’!]*A5(B$K-)5+56*@*.*@3454/0)+(A56D

,58(*@</+5,2-40/+6/@@*:/+*,58(05@,(+5.<$1+/6 !J,2 B/.0

7.6(+,*5.,35.Q+,50565*@M.,(@@5<(.6( *̂A54/.!!FFG$J#’I"

!J!’(@<*A/Z!M4255O$ (̂-/+3D:*4(A>(5<2,(AD-*h/+5,3)+(A56,5/.

0/++(6/--(.A(+434,(-4$1+/6QB̂ =MVMY6FFN/+U42/)Y(6D

/--(.A(+=34,(-4$Q@</+5,2-4*.AK8*@;*,5/.!!FFF

!I!O*U*-;+*Q!Q:(O$B/@@*:/+*,58(05@,(+5.<;45.<>(5<2,(A-*D

h/+5,3)+(A56,5/.*@</+5,2-4$1+/6!I,2M.,6@B/.0 *̂625.(

X(*+.5.< *̂A54/.!!FFG$#FI’J%#

!&!H5@@4;4’!1*??*.5^$74(+-/A(@5.<0/+*A*),58(.(>4*66(44$

74(+ /̂A(@5.<*.A74(+DQA*),(AM.,(+*6,5/.!"%%%!!%#"’#%$

"! !!!""!!!#!#$$"$!%



!JE’!G%

!E!V(,//+X!=*2*-5^$745.<)+/:*:5@54,56+(@*,5/.*@-/A(@40/+

6/@@*:/+*,58(05@,(+5.<$1+/6N/+U42/)N(:74*<(Q.*@3454*.A

74(+1+/05@5.<!=*.’5(</!!FFF

!G!C/0-*..W$B/@@*:/+*,58(05@,(+5.<85*<*;445*. )+/:*:5@54,56

@*,(.,4(-*.,56*.*@3454$1+/6"&,2Q..M.,6@QB̂ =MVMYB/.0!

W/+/.,/!"%%#$"IF’"&&

!F! *̂+@5.H$ /̂A(@5.<;4(++*,5.<)+/05@(40/+6/@@*:/+*,58(05@,(D

+5.<$1+/6!E,2Q..B/.0O(;+*@M.0/+-*,5/.1+/6(445.<=34D

,(-4!"%%#

"%!1*8@/8’!1(../6U’$Q-*P5-;-(.,+/)3*))+/*62,/6/@@*:/D

+*,58(05@,(+5.<5.A3.*-56!4)*+4(!25<2DA5-(.45/.*@A/-*5.4$

1+/6!&,2 Q..B/.0O(;+*@M.0/+-*,5/.1+/6(445.<=34,(-4!

"%%"$#2,,)$..://U4L.5)4L66.)*)(+4.05@(4..5)4!I.Q1%&L)A0%

"!!B/2(.NN!=62*)5+(YK!=5.<(+R$X(*+.5.<,//+A(+,25.<4$

ZQ+,50565*@M.,(@@5<(.6(Y(4(*+62!!FFF!!%$"J#’"E%

""!9+(;.AR!M3(+Y!=62*)5+(YK!(,*@$Q.(00565(.,://4,5.<

*@</+5,2-0/+6/-:5.5.<)+(0(+(.6(4$Z/;+.*@/0 *̂625.(X(*+.D

5.<Y(4(*+62!"%%#!J$F##’F&F

"#!Z5.Y!=5X!_2*5B$1+(0(+(.6(D:*4(A<+*)256-/A(@40/+6/@@*:D

/+*,58(05@,(+5.<$1+/6!F,2B/.0$7.6(+,*5.,35.Q+,50565*@M.,(@D

@5<(.6(#7QM"%%#%!Q6*);@6/!"%%#$#"F’##&

"J!Z5.Y!=5X!_2*5B!(,*@$B/@@*:/+*,58(05@,(+5.<>5,2A(6/;)@(A

-/A(@40/+)+(0(+(.6(4*.A+*,5.<4$1+/6!",2M.,6@B/.0$M.0/+D

-*,5/.*.A]./>@(A<( *̂.*<(-(.,#BM]^"%%#%!O(>‘+@(D

*.4!"%%#$#%F’#!&

"I!=*+>*+H!]*+3)54V!]/.4,*.Z!(,*@$M,(-D:*4(A6/@@*:/+*,58(

05@,(+5.<+(6/--(.A*,5/.*@</+5,2-4$1+/6!%,2M.,6@ NNN

B/.0!C/.<]/.<!"%%!$!’I

"&!X((We!1*+UR!1*+URW$Q,5-(D:*4(A*))+/*62,/(00(6,58(

+(6/--(.A(+434,(-4;45.<5-)@565,0((A:*6U$KP)(+,=34,(-4

>5,2Q))@56*,5/.4!"%%G!#J#J%$#%II’#%&"

"E!B2(.RX!B2(.<XB$Q./8(@6/@@*:/+*,58(05@,(+5.<*))+/*620/+

+(6/--(.A5.<+*.U(A5,(-4$KP)(+,=34,(-4>5,2Q))@56*,5/.4!

"%%G!#J#J%$"#F&’"J%I

"G!R*.<^C!V;_̂ $1(+4/.*@5?(A+(6/--(.A*,5/.:*4(A/.)*+D

,5*@45-5@*+5,3/05.,(+(4,4$QA8*.6(A’*,* 5̂.5.<*.AQ))@56*D

,5/.41+/6((A5.<4!"%%&!J%F#$I%F’I!&

"F!Q<<*+>*@BB!N/@0ZX!N;]X!(,*@$C/+,5.<2*,62(4*.(<<$

Q.(><+*)2D,2(/+(,56*))+/*62,/6/@@*:/+*,58(05@,(+5.<$1+/6

950,2QB̂ =MV]’’M.,6@B/.0$]./>@(A<(’546/8(+3*.A’*,*

5̂.5.<!=*.’5(</!!FFF$"%!’"!"

#%!’(42)*.A(^!]*+3)54V$M,(-D:*4(A,/)DO+(6/--(.A*,5/.*@D

</+5,2-4$QB̂ W+*.4M.0/+-*,5/.=34,(-4!"%%J!""#!%$

!J#’!EE

#!!7.<*+XC!9/4,(+’1$B@;4,(+5.<-(,2/A40/+6/@@*:/+*,58(05@D

,(+5.<$1+/6Y(6/--(.A(+=34,(-4!1*)(+40+/-!FFG N/+UD

42/)!W(62.56*@Y()/+,N=DFGD%G! (̂.@/1*+U!!FFG$GJ’GG

#"!B25(.RC!V(/+<(KM$QH*3(45*.-/A(@0/+6/@@*:/+*,58(05@,(D

+5.<$1+/6=(8(.,2M.,6@N/+U42/)Q+,50565*@M.,(@@5<(.6(*.A

=,*,54,564!!FFF

##!=2*.5V!H+*0-*.Y!C(6U(+-*.’!Q.^’1D:*4(A+(6/--(.D

A(+434,(-$W2(Z/;+.*@/0 *̂625.(X(*+.5.<Y(4(*+62!"%%I!

&$!"&I’!"FI

#J!C/0-*..W$X*,(.,4(-*.,56-/A(@40/+6/@@*:/+*,58(05@,(+5.<$

QB̂ W+*.4M.0/+-*,5/.=34,(-4!"%%J!""#!%$GF’!!I

#I!=5X!Z5.Y$9@(P5:@(-5P,;+(-/A(@0/+6/@@*:/+*,58(05@,(+5.<$

1+/6((A5.<4/0,2(W>(.,5(,2M.,(+.*,5/.*@B/.0(+(.6(/. *̂D

625.(X(*+.5.<#MB̂ XD"%%#%!N*425.<,/.’B!"%%#

#&!];-*+Y!Y*<2*8*.1!Y*h*</)*@*.=!(,*@$Y(6/--(.A*,5/.

434,(-4$Q)+/:*:5@54,56*.*@3454$ZB/-);,(+*.A=34,(-=65D

(.6(4!"%%!!&##!%$J"’&!

#E!R;]!g;g!W*/Z!(,*@$M.4,*.6(4(@(6,5/.,(62.5f;(40/+

-(-/+3D:*4(A6/@@*:/+*,58(05@,(+5.<$1+/6=(6/.A=MQ^M.,6@

B/.0$’*,* 5̂.5.<#=’^ 6%"%!"%%"

#G! *̂./;4(@54O!B/4,/)/;@/;B$KP)(+5-(.,*@*.*@3454/0A(45<.

62/56(45.-;@,5*,,+5:;,(;,5@5,36/@@*:/+*,58(05@,(+5.<$M.,(+.*D

,5/.*@Z/;+.*@/01*,,(+.Y(6/<.5,5/.*.AQ+,50565*@M.,(@@5<(.6(!

"%%E!"!#"%$#!!’##!

#F!B2(.RX!B2(.<XB!B2;*.<BO$Q<+/;)+(6/--(.A*,5/.

434,(->5,26/.45A(+*,5/./05.,(+*6,5/.4*-/.<<+/;)-(-:(+4$

KP)(+,=34,(-4>5,2Q))@56*,5/.4!"%%G!#J##%$"%G"’"%F%

J%!H*(?*DR*,(4Y!Y5:(5+/DO(,/H$ /̂A(+.M.0/+-*,5/.Y(,+5(8*@$

QAA54/.DN(4@(3!N(4@(31+(44!!FFF

J!!=*@,/.V!Q;,/-*,56W(P,1+/6(445.<$QAA54/.DN(4@(3!!FGF

J"!H(@U5.O!B+/0,H$M.0/+-*,5/.05@,(+5.<*.A5.0/+-*,5/.+(,+5(8*@$

B/--QB̂ !!FF"!#I#!"%$"F’#E

J#!H*@*:*./856^!=2/2*- R$9*:$B/.,(.,D:*4(A!6/@@*:/+*,58(

+(6/--(.A*,5/.$B/--QB̂ !!FFE!J%##%$&&’E"

JJ!1*??*.5^!H5@@4;4’$X(*+.5.<*.A+(8545.<;4(+)+/05@(4$W2(5D

A(.,5056*,5/./05.,(+(4,5.<N(:45,(4$ *̂625.(X(*+.5.<!!FFE!

"E$#!#’##!

JI! /̂/.(3YZ!H(..(,,1O!Y/3X$H//U+(6/--(.A5.<;45.<,(P,

6*,(</+5?*,5/. >5,2(P,+*6,(A5.0/+-*,5/.$1+/6Y(6/--(.A(+

=34,(-41*)(+40+/-!FFGN/+U42/)!W(62.56*@Y()/+,N=DFGD

%G!!FFG

J&!1*+UC=!R//Z‘!B2/=H!Q6/.,(P,D*>*+(-;456+(6/--(.D

A*,5/.434,(-;45.<0;??3H*3(45*..(,>/+U4>5,2;,5@5,3,2(/+3$

9;??3=34,(-4*.A]./>@(A<(’546/8(+3!1+/6((A5.<4!"%%&!

J""#$FE%’FEF

JE!=/-@/V!C/>(Q$QA*),58(@5<2,>(5<2,,(P,05@,(+5.<$1+/6

X(6,;+(O/,(45.B/-);,(+=65(.6(!"%%!!"!GF$#!F’#"F

JG!_2*.<R!B*@@*.Z! 5̂.U*W$O/8(@,3*.A+(A;.A*.63A(,(6,5/.

5.*A*),58(05@,(+5.<$1+/6"I,2Q..M.,6@QB̂ =MVMY B/.0

W*-)(+(!"%%"$G!’GG

JF!Y/:(+,4/.=!N*@U(+=$W2+(42/@A4(,,5.<5.*A*),58(05@,(+5.<$

#!!!!""!!!#!#$$"$!%



Z’/6;-(.,*,5/.!"%%%!I&$#!"’##!

I%!_2*.<R!B*@@*.Z$ *̂P5-;-@5U(@52//A(4,5-*,5/.0/+05@,(+5.<

,2+(42/@A4$1+/6"J,2 Q..M.,6@QB̂ =MVMY B/.0!O(>

‘+@(*.4!"%%!$"FJ’#%"

I!!B2*.<RM!=2(.ZC!B2(.WM$QA*,*-5.5.<D:*4(A-(,2/A0/+

,2(5.6+(-(.,*@;)A*,(/04;))/+,5.<)(+4/.*@5?(A5.0/+-*,5/.05@D

,(+5.<$Z/;+.*@/0M.0/+-*,5/.=65(.6(*.AK.<5.((+5.<!"%%G!

"J#!%$!"F’!J"

I"!’(<(--54^!X/)41!=(-(+*+/V$Q6/.,(.,D6/@@*:/+*,58(+(6D

/--(.A(+,2*,(P)@/5,4N/+AO(,D:*4(A;4(+)+/05@(40/+.(5<2D

:/+2//A0/+-*,5/.$74(+ /̂A(@5.<*.A74(+DQA*),(AM.,(+*6D

,5/.!"%%E!!E##%$"!E’"II

I#!]*?5(.U/1!QA*-4U5^$QAY‘=QDQA*),58()(+4/.*@5?*,5/./0

>(:*A8(+,545.<$M.0/+-*,5/.=65(.6(4!"%%E!!EE#!!%$""&F’

""FI

IJ!Y56659!O<;3(.eO$Q6f;5+5.<*.A+(8545.<)+(0(+(.6(45.*6+5D

,5f;(D:*4(A-/:5@(+(6/--(.A(+434,(-$MKKKM.,(@@5<(.,=34D

,(-4!"%%E!""##%$""’"F

II! *̂+,a.(?X!1d+(?XV!H*++*.6/^$Q-;@,5<+*.;@*+@5.<;54,56

6/.,(.,D:*4(A+(6/--(.A*,5/.-/A(@$Y(4(*+62*+,56@(4$M.,(+D

.*,5/.*@Z/;+.*@/0M.,(@@5<(.,=34,(-4!"%%E!""#I%$J!F’J#J

I&!_2/;W!Y(.Z!̂ (A/^!(,*@$H5)*+,5,(.(,>/+U)+/h(6,5/.*.A

)(+4/.*@+(6/--(.A*,5/.$1234Y(8K!"%%E!E&$%J&!!I

IE!_2/;W!Z5*.<XX!=;Ye!(,*@$K00(6,/05.5,5*@6/.05<;+*,5/.

/..(,>/+UD:*4(A+(6/--(.A*,5/.$K;+/)234X(,,!"%%G!G!$

IG%%J

IG!C;*.<_!B2(.C!_(.<’$Q))@35.<*44/65*,58(+(,+5(8*@,(62D

.5f;(4,/*@@(85*,(,2(4)*+45,3)+/:@(-5.6/@@*:/+*,58(05@,(+5.<!

MKKKW+*.4M.0/+-*,5/.=34,(-4!"%%J!""#!%$!!&’!J"

IF!C;*.<_!_(.<’!B2(.C$Q.*@3?5.<6/.4;-(+D)+/A;6,<+*)24$

K-)5+56*@05.A5.<4*.A*))@56*,5/.45.+(6/--(.A(+434,(-4$

*̂.*<(-(.,=65(.6(!"%%E!I##E%$!!J&’!!&J

&%!_2*.<RB!H@*,,.(+^!R;R]$C(*,6/.A;6,5/.)+/6(44/.

6/--;.5,3.(,>/+U4*4*+(6/--(.A*,5/. -/A(@$1234Y(8

X(,,!"%%E!FF$!IJ#%!

&!!_2*.<RB!̂ (A/^!Y(.Z!(,*@$Y(6/--(.A*,5/.-/A(@:*4(A

/./)5.5/.A500;45/.$K;+/)234X(,,!"%%E!G%$&G%%#

&"!_2/;W!=;Ye!X5;YY!(,*@$7@,+**66;+*,()(+4/.*@+(6/-D

-(.A*,5/.85*(@5-5.*,5.<+(A;.A*.,6/++(@*,5/.4$*+g58$%G%I$

J!"E

&#!];4645U_!_2*.<RB!_2/;W$M-)+/8(A+(6/--(.A*,5/.*@</D

+5,2->5,245-5@*+5,3,2+(42/@A$4;:-5,,(A,/1234Y(8K

&J!X5;ZV!N*.<HC$Q4)+(*A5.<*6,58*,5/.*))+/*620/+6/@@*:/D

+*,58(05@,(+5.<$*+g58$%E!"$#G%E

&I!X5;YY!Z5*Bg!_2/;W!(,*@$1(+4/.*@+(6/--(.A*,5/.85*

-/A505(A6/@@*:/+*,58(05@,(+5.<$*+g58$%G%!$!###

&&!H*4;B!C5+42C!B/2(.N$Y(6/--(.A*,5/.*46@*445056*,5/.$

;45.<4/65*@*.A6/.,(.,D:*4(A5.0/+-*,5/.5.+(6/--(.A*,5/.$

1*)(+40+/- !FFG N/+U42/)!W(62.56*@ Y()/+, N=DFGD%G!

QQQM1+(44!FFG$E!J’E"%

&E!B@*3)//@^!V/U2*@(Q! 5̂+*.A*W!(,*@$B/-:5.5.<6/.,(.,D

:*4(A*.A6/@@*:/+*,58(05@,(+45.*./.@5.(.(>4)*)(+$1+/6QB̂

=MVMY6FFN/+U42/)Y(6/--(.A(+=34,(-4$Q@</+5,2-4*.AKD

8*@;*,5/.!H(+U(@(3!FFF

&G!1*??*.5^$Q0+*-(>/+U0/+6/@@*:/+*,58(!6/.,(.,D:*4(A!*.A

A(-/<+*)25605@,(+5.<$Q+,50565*@M.,(@@5<(.6(Y(8!!FFF!!##I’

&%$#F#’J%G

&F!=62(5.QM!1/)(46;@Q!7.<*+XC!(,*@$ (̂,2/A4*.A-(,+564

0/+6/@AD4,*+,+(6/--(.A*,5/.4$1+/6"I,2 Q..M.,6@QB̂

=MVMYB/.0!W*-)(+(!"%%"$"I#’"&%

E%!=/:/+/00M!O562/@*4B$B/-:5.5.<6/.,(.,*.A6/@@*:/+*,5/.5.

,(P,05@,(+5.<$1+/6M.,6@Z/5.,B/.0Q+,50565*@M.,(@@5<(.6(N/+UD

42/)$ *̂625.(X(*+.5.<0/+M.0/+-*,5/.95@,(+5.<!Q;<$!FFF

E!!W+*.W!B/2(.Y$C3:+5A+(6/--(.A(+434,(-40/+(@(6,+/.56

6/--(+6($1+/6$]./>@(A<(DH*4(AK@(6,+/.56 *̂+U(,4!1*)(+4

0+/-,2(QQQMN/+U42/)!W(62.56*@Y()/+,N=D%%D%J!QQQM

1+(44! (̂.@/1*+U!"%%%$EG’G#

E"!V//AO!=62*0(+ZH!]/.4,*.ZQ!(,*@$B/-:5.5.<6/@@*:/+*D

,58(05@,(+5.<>5,2)(+4/.*@*<(.,40/+:(,,(++(6/--(.A*,5/.4$

1+/6B/.0Q- Q44/6Q+,50565*@M.,(@@5<(.6(#QQQMDFF%!!FFF!

J#F’JJ&

E#! (̂@85@@(1! /̂/.(3YZ!O*<*+*h*.Y$B/.,(.,D://4,(A6/@@*:/D

+*,58(05@,(+5.<0/+5-)+/8(A+(6/--(.A*,5/.4$1+/6!G,2O*,6@

B/.0Q+,50565*@M.,(@@5<(.6(!KA-/.,/.!"%%"!!GE’!F"

EJ!R/4255]!V/,/^!]/-*,*.5]!(,*@$Q.(00565(.,23:+5A-;456

+(6/--(.A(+434,(-;45.<*.5.6+(-(.,*@@3,+*5.*:@()+/:*:5@54D

,56<(.(+*,58(-/A(@$MKKKW+*.4*6,5/.4/.Q;A5/=)((62*.A

X*.<;*<(1+/6(445.<!"%%G!!&#"%$J#I’JJE

EI!V5+*+A5Y! *̂+5.2/XH$QA/-*5.-/A(@/0N(:+(6/--(.A(+

434,(-4:*4(A /. ;4*<( -5.5.< *.A 6/@@*:/+*,58(05@,(+5.<$

Y(f;5+(-(.,4K.<5.((+5.<!"%%E!!"#!%$"#’J%

E&!B*,,;,/B!X/+(,/S!15(,+/.(+/X$=(-5/,56A3.*-564*.A6/@D

@*:/+*,58(,*<<5.<$1OQ=!"%%E!!%J#I%$!J&!’!J&J

EE!_2*.<_!XiX!X5;ZV!(,*@$K-)5+56*@*.*@3454/.*U(3>/+AD

:*4(A4(-*.,56434,(-$*+g58$%G%!$J!&#

EG!1/)(46;@Q!7.<*+XC!1(../6U’C!(,*@$1+/:*:5@54,56-/AD

(@40/+;.505(A6/@@*:/+*,58(*.A6/.,(.,D:*4(A+(6/--(.A*,5/.5.

4)*+4(DA*,*(.85+/.-(.,4$1+/6!E,2B/.07.6(+,*5.,35.Q+,505D

65*@M.,(@@5<(.6(!"%%!!J#E’JJJ

EF!B/.A@500^!X(>54’! *̂A5<*.’!(,*@$H*3(45*.-5P(AD(00(6,4

-/A(@40/++(6/--(.A(+434,(-4$1+/6QB̂ =MVMY6FFN/+UD

42/)Y(6/--(.A(+=34,(-4$Q@</+5,2-4*.AK8*@;*,5/.!Q;<$

!FFF

G%!B2+54,*U/;B!S+(,,/4=!=,*03@/)*,54Q$Q23:+5A-/85(+(6/-D

-(.A(+434,(-:*4(A/..(;+*@.(,>/+U4$M.,(+.*,5/.*@Z/;+.*@

/.Q+,50565*@M.,(@@5<(.6(W//@4!"%%E!!&#I%$EE!’EF"

J! !!!""!!!#!#$$"$!%



G!!H;+U(Y$]./>@(A<(D:*4(A+(6/--(.A(+434,(-4$K.636@/)(A5*

/0X5:+*+3*.AM.0/+-*,5/.=34,(-4!](.,Q!(A$!8/@$&F!=;)D

)@(-(.,#"! *̂+6(@’(UU(+!"%%%

G"! 5̂AA@(,/.=K!=2*A:/@,OY!A(Y/;+(’B$‘.,/@/<56*@;4(+

)+/05@5.<5.+(6/--(.A(+434,(-4$QB̂ W+*.4M.0/+-*,5/.=34D

,(-4!"%%J!""#!%$IJ’GG

G#!S(@*4f;(?Z’!1*@*A(S$H;5@A5.<*U./>@(A<(:*4(0/+5-)@(D

-(.,5.<* >(:D:*4(A6/-);,(+5?(A+(6/--(.A*,5/. 434,(-$

M.,(+.*,5/.*@Z/;+.*@/. Q+,50565*@M.,(@@5<(.6( W//@4!"%%E!

!&#I%$EF#’G"G

GJ!Q65*+=!_2*.<’!=5-/00=!(,*@$M.0/+-(A+(6/--(.A(+$

H*45.<+(6/--(.A*,5/.4/.6/.4;-(+)+/A;6,+(85(>4$MKKK

M.,(@@5<(.,=34,(-4!"%%E!""##%$#F’JE

GI!9(@0(+.5<Q!9+5(A+562V!Z*..*62’!(,*@$Q.5.,(<+*,(A(.85D

+/.-(.,0/+,2(A(8(@/)-(.,/0U./>@(A<(D:*4(A+(6/--(.A(+

*))@56*,5/.4$M.,(+.*,5/.*@Z/;+.*@/0 K@(6,+/.56 B/--(+6(!

"%%&!!!#"%$!!’#J

G&! 5̂+?*A(2O!Y56659$B//)(+*,58(f;(+3+(>+5,5.<0/+A(6545/.

-*U5.<4;))/+,*.A+(6/--(.A(+434,(-4$Q))@5(A Q+,50565*@

M.,(@@5<(.6(!"%%E!"!#!%%$GFI’F#"

GE!N*.<CB!B2*.<RX$1]Y$Q)(+4/.*@5?(AU./>@(A<(+(6/-D

-(.A*,5/.434,(-0/+85+,;*@+(4(*+626/--;.5,5(4$Z/;+.*@/0

B/-);,(+M.0/+-*,5/.=34,(-4!"%%E!JG#!%$#!’J!

GG!Q<+*>*@Y!M-5(@5.4U5W!=>*-5Q$ 5̂.5.<*44/65*,5/.+;@(4

:(,>((.4(,4/05,(-45.@*+<(A*,*:*4(4$1+/6((A5.<4/0,2(

QB̂ =MV^‘’ B/.0(+(.6(/. *̂.*<(-(.,/0’*,*!!FF#$

"%E’"!&

GF!Q<+*>*@Y!=+5U*.,Y$9*4,*@</+5,2-40/+-5.5.<*44/65*,5/.+;@(4$

M.$1+/6!FFJM.,B/.0S(+3X*+<(’*,*:*4(4#SX’H6FJ%!

=*.,5*</!!FFJ!JGE’JFF

F%!C*.Z!1(5Z!R5.R!(,*@$ 5̂.5.<0+(f;(.,)*,,(+.4>5,2/;,

6*.A5A*,(<(.(+*,5/.$’*,* 5̂.5.<*.A]./>@(A<(’546/8(+3!

"%%J!G$I#’GE

F!!N*.AZB!B25;BB$Y(6/--(.A5.<,+;4,(A/.@5.(*;6,5/.4(@@(+4

;45.<4/65*@.(,>/+U*.*@3454$KP)(+,=34,(-4>5,2 Q))@56*D

,5/.4!"%%G!#J##%$!&&&’!&EF

F"! /̂/.=!Y;44(@@VZ$1+(A56,5.<)+/A;6,);+62*4(0+/-5.0(++(A

6;4,/-(+45-5@*+5,3$Q.*;,/@/<54,56-/A(@*))+/*62$ *̂.*<(D

-(.,=65(.6(!"%%G!IJ#!%$E!’G"

F#!Y(.Z!_2/;W!_2*.<RB$M.0/+-*,5/.05@,(+5.<85*4(@0D6/.D

454,(.,+(05.(-(.,$K;+/)234X(,,!"%%G!G%$&G%%#

FJ!=62*0(+ZH!]/.4,*.ZQ!Y5(@AZ$KD6/--(+6(+(6/--(.A*,5/.

*))@56*,5/.4$’*,* 5̂.5.<*.A ]./>@(A<( ’546/8(+3!"%%!!

I#!’"%$!!I’!I#

FI!Q2.CZ$Q.(>45-5@*+5,3-(*4;+(0/+6/@@*:/+*,58(05@,(+5.<,/

*@@(85*,(,2( .(> ;4(+ 6/@AD4,*+,5.< )+/:@(-$M.0/+-*,5/.

=65(.6(4!"%%G!!EG#!%$#E’I!

F&!Y;44(@@=!R//.S$Q))@56*,5/.4/0>*8(@(,A*,*+(A;6,5/.5.*

+(6/--(.A(+434,(-$KP)(+,=34,(-4>5,2Q))@56*,5/.!"%%G!

#J#J%$"#!&

I!!!!""!!!#!#$$"$!%


